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Spain’s Inmocaral to launch 

offer for France’s SFL
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Can European property yields fall further? Who will follow UK and Spain into nega-
tive? Where is product to meet the ‘wave of  capital’? What happens when UK/Ger-
man REITs arrive? As ExpoReal 2006 starts today, these are the major questions.



Specialist finance projects require a specialist

bank. Eurohypo’s funding and advisory solutions

ensure that the big ideas in commercial real estate

and public sector finance come to life all over the

world. Eurohypo – the leading specialist bank for

commercial real estate and public sector finance.

www.eurohypo.com

EUROHYPO The leading specialist bank for commercial

real estate and public sector finance

Had we been around then, they
would have been financed by us.

a passion for solutions.
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DEBTX IS PLEASED TO ANNOUNCE 

THE FOLLOWING SALES

BIDDING SOON

22.9 MILLION
163 Non-Performing Residential Loans

Located in Germany

Bid Date: November 20, 2006

28.2 MILLION
100 Non-Performing Residential Loans 

Located in Germany

Bid Date: November 30, 2006

59.7 MILLION
56 Non-Performing CRE Loans 

Located in Germany

Bid Date: November 15, 2006

REO PORTFOLIO
9 Multifamily Properties; 229 Units

Located in Germany

Bid Date: December 14, 2006

THE DEBT EXCHANGE  •  133 FEDERAL STREET •  BOSTON, MA 02110  •  USA  •  WWW.DEBTX.COM

F O R  M O R E  D E T A I L S  C O N T A C T :
Bruce Hounsell
+1 617-531-3420
BHounsell@debtx.com
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Apart from having built the Eiffel Tower 117 years ago, Société de la Tour Eiffel is a stand-out company 

STE’s Robert Waterland (left) and Mark Inch are bringing 
private equity expertise to French REITs/SIICs. “Basical-
ly, Robert does the shopping and I ’m the cook,” Inch says .
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PROPERTY FINANCE EUROPE - BULLETIN BOARD

November 8-10, Wednesday-Friday
CMSA Europe Conference, Rome

November 9-10, Wednesday-Thursday

November 16-18, Thursday-Friday 

November 22-23, Wednesday-Thursday

November 22-23, Wednesday-Thursday  

November 27-28, Wednesday-Thursday

October 23-25, Monday-Wednesday

October 27, Friday

October 31-November 3, Tuesday-Friday

November 2-3, Thursday-Friday
-

November 7, Tuesday
-

November 7-9, Tuesday-Thursday
-

diary and dates upcoming in 2006



This announcement appears as a matter of record only. 

ECM Diversified Income & Growth Fund

Actively seeking net lease office, industrial, and retail investment and sale leaseback 
opportunities from European companies with operations in the United States for its 

current institutional investment vehicle 

Core market: 

United States 

Equity Capital Management, LLC 

Equity Capital Management, LLC is a private real estate equity investment firm professionally managing 

investment programs for institutional and individual investors. For more information please contact us at:  

1.312.827.2280 or visit our web site at  www.ecm-funds.com

EQUITY CAPITAL MANAGEMENT LLC, 150 North Wacker, Suite 800, Chicago, Illinois 60606 

NET  LEASE  INVESTMENT 

ECM
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Hypo Real Estate Group
Delivering financial flexibility
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With Germany and UK still struggling with the introduction of  Real Estate Investment Trusts, down in the 
southeast corner of  ‘new Europe’, the Black Sea-coast Slavic nation of  Bulgaria has had REIT legislation 
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Bulgarian National Property Ass. President 
Lachezar Iskrov sees housing prices grow-
ing again at 10-12% p.a. after EU entry.



This announcement appears as a matter of record only. 

ECM International Real Estate Fund

Actively seeking net lease office, industrial, and retail investment and sale leaseback 
opportunities for its current institutional investment vehicle 

Core markets: 

Germany, Switzerland, Austria, Italy 

Equity Capital Management, LLC 

Equity Capital Management, LLC is a private real estate equity investment firm professionally managing 

investment programs for institutional and individual investors. For more information please contact us at:  

1.312.827.2280 or visit our web site at  www.ecm-funds.com

EQUITY CAPITAL MANAGEMENT LLC, 150 North Wacker, Suite 800, Chicago, Illinois 60606 

NET  LEASE  INVESTMENT 

ECM
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Want to track property investment in Europe?
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One of the great

Europeans.

Expo Real

Hall B2 

Stand 110

k The leading property company

in the centre of Europe

k Portfolio of 8 billion

k more than 2,150 properties

k Letable space of 8 mill. sqm.

www.immofinanz.com
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Legal Aspects of 
Real Estate Investment
WEDNESDAY 29TH NOVEMBER 2006 - CAFÉ ROYAL, LONDON

EXPLORING THE LEGAL RAMIFICATIONS
OF THE REITS REGIME 

Informative presentations on:

UK REITs 

The maths of the REIT

REIT financing & funding structures

Strategies for restructuring 

REITs and derivatives as an investment

strategy 

Administration of a REITs regime 

Interactive panel 

LAW SOCIETY CPD 6 HOURS

REGISTER EARLY AND

SAVE £200!

Please complete and return to Alica Brlajova by fax +44 (0) 20 7017 5090, email
alica.brlajova@informa.com or post to: IBC Legal Conferences, Informa House, 30-32 Mortimer Street,
London W1W 7RE, United Kingdom, please quote ref: AIRS008A (Legal Aspects of Real Estate
Investment PL1066)

please book me __ place(s) at the this event @ £795 + VAT (between 28th September & 25th

October)

please book me __ place(s) at the this event @ £895 + VAT (after 25th October)

Title: ....................................Surname: ..........................................................................................................................................

Job Title: ..................................................................................Email: ............................................................................................

Company:................................................................................ Address ........................................................................................

..........................................................................................Postcode:......................................................................................

Tel: ..........................................................................................Fax: ................................................................................................
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Bertrand H. Prell - Rechtsanwalt and Solicitor (Engl. & Wales)

Your commercial lawyers in Frankfurt

Fürstenbergerstraße 168 F

D-60323 Frankfurt am Main

Tel:  +49 69 17 08 82-00

Fax: +49 69 17 08 82-22

www.prell-lawyers.com
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Do you speak real estate?

Property Finance Europe wants you, the countries, regi-
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INVEST IN REAL ESTATE IN THE HEART OF THE NEW EUROPE

EXPO CONFERENCES  BUSINESS MEETINGS

2006NOVEMBER 16-18
16-18 NOVEMBRE

TRIESTE, STAZIONE MARITTIMA - ITALY

fiera trieste spa - tel. +39.040.9494111 - exaai@fiera.trieste.it - www.exaai.it
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Tuesday, November 28, 2006 Sheraton Hotel & Towers, New York City

Presented by:

Sustained high prices and intense competition for
U.S. properties are increasingly pushing investors
to seek real estate opportunities on foreign soil.
And while many European markets are already
well trodden, upcoming favorable legislation and
stabilization are creating better possibilities in a
growing number of emerging markets. China
certainly is on many minds, with India a close
second. Foreign investment, however, comes with
its own challenges—from basics like learning
country-specific laws, culture and language to
acceptance of political, currency and other risks in
emerging markets—requiring an appetite for risk
and ingenuity to overcome it. CPN’s International
Capital Markets Summit is designed to offer both
investment and development executives the tools
they need to succeed in foreign markets, providing
insight into new opportunities in both mature and
emerging markets, information on the best ways
to finance deals and manage risk and methods 
for success despite sometimes onerous laws and
regulations. The summit will also examine third-
party investment trends and the pros and cons 
of acquisition versus development, with a special
session on emerging opportunities in China.

TOPICS INCLUDE:

• Risk Management:
Protecting Your Assets,
Recovering Your Profits

• Changing China:
The Hurdles Ahead

• Partnering Up:
Third-Party Investment

• Structuring & Financing
International Deals

• Emerging Capital Markets

• To Buy or to Build?

• CMBS: Latest Directions

Invaluable
Knowledge,

Insight,
Access

and
Networking.

Silver Sponsors:

Media Partners:

Gold Sponsor:

For more information, visit our Web site: www.cpnonline.com/conferences.

Presented by Commercial Property News
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Jean-Christophe Bretxa Redevco
Charles-Andre Roche -

Redevco Europe Bretxa Bear
Stearns International has appointed Stephen Haskin and Steve Williams

Williams Bear Stearns GMAC
Commercial Mortgage

Haskin Bear Stearns’s 
-

Randy Reiff and Christopher Hoeffel Yves Leysen and 

John Moore… Raymond Genre-Grandpierre -

Keops Caisse d’Epargne

Bourdais
Jan G. Haars Corio -

John Kuik Corio’s 

-
kets Patrick Caillaud

Sari Conseil
Nexity group Svein Hov Skjelle

Norwegian Property Petter Jansen
Skjelle TeleComputing Norway
two years… JM Group has appointed Marko Heino

JM Suomi Oy subsidiary Heino has led SRV West-
erlund YIT… UK

Arlington Securities has appointed James 
Smith
concentrate on the new 

Macquarie Goodman… Oliver Strumpf
Saleus Marketing of  Eppstein/Taunus Strumpf had 

Commerz Grundbesitz’ 

Philippe Zivkovic is the new director 

Zickovic -

BNP Paribas Real Estate Atisreal… -
ence Habib Deloncle Nexity Investissement

Pascal Gousset will 

Meunier Habitat
Bouygues Immobilier where he 

continental Europe at Grosvenor Marc Reijnen 
ING Real Estate 

Thierry Dufour -
cier Philippe
Calmon Nexity
Saggel Property Management

Jean-Dominique Casalta -

Allen & Overy

Deringer… Marco Salvini
Aig/Lincoln Italia Salvini Jones La-

salle, McDonalds Italia Babcock & Brown

PROPERTY FINANCE EUROPE

Property Finance Europe
Franklinstrasse 62
60486 Frankfurt am Main, Germany
Tel. +49 (0)69 719 189633
Fax +49 (0)69-719 189659

Managing 

Tel. +49 (0)69 719 189631

Cell. +49 (0)172 672 3938

Tel. +44 (0)20 8340 4328

Cell. +44 (0)780 393 8659

Tel. +44 (0)1634 821137

Tel. +49 (0)69 719 189632

Tel. +44 1580 713804

Tel. +49 (0)69 719 189632

Tel. +49 (0)69 719189633

Hypoport PFE GmbH, Lübeck, Germany

For all media announcements on continental Europe real 

Iain Barbour (MBIA) * Wolfgang Barchewitz (legal advisor) * 

* Martin Damaske (Hypoport) * Clarence Dixon (Crown Mort-

Hans-Joachim Dübel  (Finpolconsult.de) * Kingsley Greenland 
(DebtX) * Andrew Groom (Jones Lang LaSalle) * Alexander 
Hoff (Halverton) *  Raffaele Lino (DTZ Investment Advisers) 
* Philip Rutovitz (easetec) * Dieter Wermuth (Greater Europe 
Fund) * Thomas Ziegler (Reporting Online)

 is published on the second 
and fourth Monday of every month from Frankfurt am Main, 
Germany. PFE is independent of investing or selling insti-
tutions. Information it contains is under copyright protection 
and is based on sources believed to be reliable, though their 
complete accuracy cannot be fully guaranteed. Neither the 
information in PFE nor the opinions expressed constitute or are 
to be construed as an offer or solicitation of an offer to buy or 
sell investments. PFE accepts no liability for actions based on the information herein.
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